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WILL CHINA CANCEL US
SOYBEANS?

e China has purchased an astounding 18.2
million tonnes (670 million bushels) of US
soybeans since September!

e Thatis 70% more than last year at this time.
Plus, they are still buying!

 40% of these orders have not been shipped
(7.3 million tonnes / 270 million bushels) .



UNSHIPPED SOYBEANS

UNSHIPPED SOYBEANS DESTINED FOR CHINA
AS OF DECEMBER 10

RECORD LEVELS
WILL CHINA CANCEL AS WE GET CLOSER TO THE BRAZIL HARVEST? |
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198 SHIPPED CARGOES SO FAR

 We have shipped a record 10.9 million
tonnes to China since September.

 |f one panamax ship holds 55,000 tonnes, 2.4
ships per day have left the US since
September!



134 CARGOES UNSHIPPED

e 2.4 cargoes per day extends out another 56
days (weekdays + Saturdays).

e China procurement extends to February 18.

* Brazil harvest is from March — May. (There
will be some February, some say even late
January, harvest.)



NO CANCELLATIONS NEEDED

e China can purchase even more US soybeans
before coverage overlaps with Brazil’s
takeover of the export market.

 Even If they eventually purchase too much,
they would likely wait until the end of January
(a critical development period for Brazilian
soybeans) before canceling.



ALLENDALE INC.

...known internationally as the most respected source for agricultural
market information.

...since 1984, the brokerage and research divisions have provided
guidance to end users, producers, and the media, with both
domestic and international coverage.

...for over five years, the nation’s leading source for Wall Street’s
entrance to LaSalle Street.

If you found this informative, for the 21st annual
Allendale Outlook Conference on January 22 and 23.

on Allendale’s various brokerage and research
opportunities available to you!

Allendale Inc. 4506 Prime Parkway McHenry, IL 60050

Call us 800-551-4626
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