The Dollar and Corn Exports....

The typical comment you may run across in the day to day grain futures trade activity reads, the lower dollar
was bullish to futures, or visa versa. Allendale Inc has recently updated its research study regarding this particular
statement which clearly shows there is not a correlation between the value of the US dollar and its impact on grain
exports. We have not only researched the dollar’s relationship to corn but also have results concerning soybeans,
wheat, cattle and hogs. For this particular special report we focus solely on the corn. The long standing perception has
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then there stands little reason to stand in front of the
100 car unit freight train. Of course just the opposite can hold true that with a rising dollar this same pool of money
could perceive it will restrict corn exports and the buying enthusiasm could be limited and potentially turn the money
flow into the seller’s column.
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strong case in point is how the weak dollar has
not helped the 2009-10 marketing year for wheat.
Just last week the USDA did trim potential wheat
exports by 5.3% to a new level of 900 million
bushels vs its Sept forecast. It is clearly evident
the weak dollar has not been a friend to the
export sector. It’s happened to wheat and we
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As stated at the beginning we have
performed research on the grains and meats and
although still not a strong correlation, guess which commaodity has the best correlation, among corn, soybeans, wheat,
cattle and hogs? We invite you to e-mail jvictor@allendale-inc.com for the answer.
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We welcome your questions and comments......... Joe Victor

Allendale Inc welcomes any questions you may have by calling 800-551-4626 or
e-mail research@allendale-inc.com
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The thoughts expressed and the basic data from which they are drawn are believed to be reliable but cannot be guaranteed. Any opinions expressed herein are subject to change
without notice. Hypothetical or simulated performance results have certain inherent limitations. Simulated results do not represent actual trading. Simulated trading
programs are subject to the benefit of hindsight. No representation is being made that any account will or is likely to achieve profits or losses similar to those shown.
Commodity trading may not be suitable for recipients of this publication. This is not a solicitation of the purchase or sale of any commodities. Those acting on this
information are responsible for their own actions. Any republication, or other use of this information and thoughts expressed herein without the written permission of
Allendale, Inc., is strictly prohibited. Allendale Inc. c2009
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